SRIRAMAMURTHY & CO
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Unaudited Financial Results of the Company for the
quarter and nine months ended 31st December 2022

To
The Board of Directors of
SSF Limited

1 We have reviewed the accompanying Statement of unaudited financial results of M/s SSF Limited (the
“Company”) for the quarter and nine months ended 31st December 2022 (the “Statement”), being
submitted by the company pursuant to the requirements of regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. The Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards of Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that

' might be identified in an audit. Accordingly, we do not express an audit opinion

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited Financial Results prepared in accordance with
applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 as
amended. read with relevant rules issued there under and other recognised accounting practices and
policies has not disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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CIN : LO5001AP1968PLC094913
Statement of Unaudited Financial Results for the Quarter and Nine months ended December 31, 2022

(INR in Lakhs except for EPS)

Quarter ended Quarhr ended Quarter ended Nine months Nine months Year ended
s. D ber 31, ber 30, D ber 31, | ended D ber | ended D b March 31, 2022
No: |Particulars 2022 2022 2021 31,2022 34, 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
| Revenue from Operations 2286.11 1213.83 1728.91 5050.11 4862.88 6,437.95
[} Other Income 9.84 1.60 0.53 21.62 1.59 35.08
1] Total income (I + H) 2,295.95 1,215.43 1,729.44 5,071.73 4,864.47 6,473.03
v Expenses
(a) Cost of materials consumed 1564.41 1100.62 1109.53 3892.08| 3798.30 4,679.49
) ( )/ D in Work-in-p /
finished Goods 226.26 (239.83) 260.85 (22.64) 76.87 320.19
(c JEmployee benefits expense 47.83 43.41 30.87| 128.19| 92.65| 135.39
(d) Finance Costs 11.56 8.19| 9.36] 23.75 27.05 40.30
(e) Depreciation and Amortizati g 20.65 19.66 17.50 58.37 47.75, 70.21
(f) Other expenses 301.61 262.99 266.66| 798.15] 720.90 10298.20
Total Expenses(a to f) 2,172.32 1,195.05 1,694.77 4,878.90 4,763.54 6,283.78
Profit before ional and E: inary items E
v and Tax (i - V) 123.63 20.38 34.67 192.83 100.93 189.25
VI |Exceptional and dinary Rtems a 5 “ . . i
Profit before Tax (V-VI) 123.63 20.38 34.67 192.83 100.93 189.25
Vill |Tax Expense
(1) Current tax 32.37 6.39 9.91 52.42 29.39 51.82
(2) Deferred tax (0.22) (0.82) 3.99 (1.90) 3.99 (3.27)
Total Tax Expense, 32.16 5.58 13.90 50.53 33.38 48,55/
X Profit /(Loss) for the period (VI-VIll) 91.48 14.81 20.77 142.31 67.55 140.70
X Other Comprehensive Income, Net of Tax 2.06 (0.19) (0.43) 242 1.84 2.42
x [fteh comprehensive incomalloss for the period 93.54 14.61 20.34 144.73 69.39 143.12
ay |Petpemiysien capial (Face vabie'of R 10 665.67 665.67 665.67 665.67 665.67 665.67
XUl |Other Equity - - - - . 853.20
XIV Earning per equity share: (of INR 10 each) (not
(1) Basic 1.37 0.22 0.31 2.14 1.01 21
(2) Diluted 1.37 0.22 0.31 2.14 1.01 2.1
Notes:
1 The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS'") prescnbed under Section 133 of the Companies Act, 2013 read with
refevant ruies thereunder and in terms of Reguiation 33 of the SEBI (Listing Obiigations and Disci ts) Reguiati 2015 (as ied) and SEBI circular
dated 5th July, 2016.
2 The company is engaged primarily in the business of Processing and Exporting of Marine Products. There are no separate reportable segments as per IND AS 108
3 The results for the quarter ended 31st Dt ber 2022 are avaifable on the ite of the politan Stock Exch of India Limited (MSE) at https:/iwww.msei.in/ and on
the Company's Website at www.ssflimited.com
4 The above Financial Results were reviewed by Audit committee and recommended for approval by the Board of Directors in their meeting held on 08.02.2023 and the Board
of Directors at their meeting held on the same day has approved the aforesaid results.
For SSF LIMITED
Date: 08.02.2023 V. P-dmln-bham — '
Place Managing Director
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