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Pricing freedom ...
According to the regulations, producers
will not be allowed to participate in the
biddingprocess.Theiraffiliatecompanies
canparticipate in the price-discovery ini-
tiative. All these new discoveries will be
governed by the new e-bidding mecha-
nismandaffiliatemarketingmechanism,
whichwill bemanagedby theDirectorate
General of Hydrocarbons (DGH). “The
country produces around 84mmscmd of
natural gas and we import almost the
same. The new pricing mechanism will
help in coming up with 40 mmscmd
additional production in KG basin only.
Thiswill reduceourdependencyonnatu-
ral gas imports,” Pradhan said.

This won’t have any impact on the
existing pricing formula for natural gas
undertheadministeredpricemechanism,
which the government came out with in
November2014.Thecappingonprices for
difficult fields will also continue in the
existing format, the minister said. This
comes after the prices touched a historic
lowof$1.79permillionmetricBritishther-
mal unit (mmBtu) for the October-March
period of FY21, down 25 per cent from
$2.39permmBtuduringApril-September.

The government has reduced the ceil-
ingpriceforgasproducedfromdeepwater,
ultra-deepwater and high-pressure and
high-temperature areas by 28 per cent to
$4.06 per mmBtu for the period under
review, as compared to $5.61 per mmBtu
duringtheApril-Septemberperiodof2020.
Thecurrentpricesarethelowest inthelast
sixyears,sincethenewpricingsystemwas
implemented inNovember 2014.

Jewar airport...
Despitethedeepimpactofthecoronavirus

pandemic on the aviation sector, Bircher
said theproject deadlinewill bemet.

Infrastructureprojects in Indiaaresel-
dom completed on time with issues like
land acquisition, availability of finance
affecting them. The second international
airport in Mumbai was slated to open in
2019, but has been delayed with the cur-
rent deadlinebeing 2021.

While thefirstphasewillhaveonerun-
wayandcater to 12millionpassengers, by
the fourthphaseZurichplans tohave two
runways and cater to 70 million pas-
sengers. The total investment in the first
phase of the project will be ~4,666 crore.

Arun Veer Singh, CEO of Yamuna
Expressway Development Authority
(YEIDA),said5,000hectare isavailable for
theprojectandthiscanbeincreasedbased
onnecessity.

PwC, whichwas taskedwith conduct-
ingatechnofeasibilitystudyoftheairport,
has suggested that the airport can sustain
fiverunways.“PwCgaveapresentationon
techno-economic feasibility report on
Friday, informingus that threemore run-
ways are feasible on the 5,000 hectare
notified for the airport at Jewar, bringing
total runway capacity to five,” Singh said.

However,Birchersaidplanningfor the
next phase will begin only when the air-
port attains 80 per cent of projected pas-
senger growth.

While it has been named the Noida
International Airport and is situated 70
kms from Delhi, the project has been
pitched asDelhi’s second airport andwill
compete against GMR-owned Indira
Gandhi International Airport. Christoph
Schnellman,CEOoftheNoidaairport,said
that while the airport expects some spill-
over traffic from Delhi, the primary aim
will be to target the catchment area of
Noida,GreaterNoida andWesternUP.

TCS beats...
“It (Q2) has been a very strong
quarter from a financial perspec-
tive. It also underlines demand
recovery and it sets us up in par-
ticipating in technology transfor-
mation in the medium to long
term,” said Rajesh Gopinathan,
CEO andMD. “If you see the reve-
nue performance in dollar terms,
it is our best performance inmore
than20quarters.”

The companycalled the recov-
ery happening in the second
quarter a “pleasant surprise”. TCS
hadearlierpredictedreachingpre-
Covid levels of ~40,000 crore in
revenues intheDecemberquarter.

However,Gopinathansounded
cautious when he said the overall
business environment was not
“out of thewoods”becauseCovid-
19was there.

Growth in Q2 was led by two
keyverticals– retail; andbanking,
financial services and insurance
(BFSI) – which account for more
than 50 per cent of its revenues.
Thecompanydeclaredan interim
dividend of ~12 per share. The
record date has been fixed on
October 15.

Social exchanges...
“The idea of setting up an SSE,whichhas
nottakenoffsuccessfullyanywhere, ispre-
mature. It is ironic that on the one hand,
the government is shrinking civic space
through changes in the corporate social
responsibility (CSR) laws and FCRA laws
and,ontheother, is talkingaboutcreating
a new mechanism for capital flows into
areas of work that the government would
like to seehappen,” addedPatnaik.

Fundamentally, the idea is flawed
because if you want to ease business for
NGOs, it has to be looked at holistically
andmustcoverall areasofnon-profit reg-
ulation.Alevelplayingfield, includingfor
foreign capital inflows, would be a good
first step, instead of the proposed SSE,
addedPatnaik.

Some of these concerns among civil
societies were raised at a recent meeting
with the Ministry of Finance, while dis-
cussingSSEs, another sourcesaid, adding
theregulatorwouldneedtotakeacautious
approach,asNGOscouldbevulnerable to
risks ofmoney laundering.

So far, the Sebi-appointed working
groupdefinedthecoreapproachandnow
the technical committee is working on
details such as eligibility criteria, impact
and financial reporting standards, and
how social impact auditors and informa-
tion repositories would function. The
technical group will likely submit its
report by the end of this year and then
Sebi would seek finance ministry
approval. Notably, the regulator has not
accepted any of the recommendations of
theworking group.

Ingrid Srinath, director-Centre for
Social Impact and Philanthropy, Ashoka
University,andapanellistofSebi’s techni-
cal team, said: “NGOs have already been
submitting information to various
authorities as well as to their own donors
inaverydetailedmanner.Thegoalhere is
toattractnewcapital tothenon-profitsec-
tor.... The goal is to attract investors who
have never invested in the social sector.”

She further said the platform and the
new instruments aim to provide a sense
of legitimacy,transparency,andbuildtheir
confidence to invest in social causes.
Initially, theremaybeonlyafewthousand
organisationseligible for listing,butas the
ecosystem develops, more players would
comeonboard.

Thedatasuggests that Indiahasnearly
3.4-million NGOs catering to areas as
diverse as disaster relief and advocacy for
needy communities.

Amazon sends...
“So, Amazon is left with no other choice
but to serve them a legal notice as they
have breached the contractual agree-
ment," the executive added.

The Jeff Bezos-led e-commerce giant
alreadyowns49percent inMore–abrick
and mortar supermarket chain. Samara
Capitalholdstherestof theequityinMore.
Bothmadean investmentof $450million
in2018andfollowedupwithanadditional
$37million lastmonth.

Currently, only 7 per cent of the $1.2-
trillion retailmarket is online.
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PRESS TRUST OF INDIA
NewDelhi,7October

O ccupying public
places for protests is
not acceptable and

areas like Shaheen Bagh —
which had seen prolonged
anti-CAA demonstrations
starting December last year
— cannot be occupied
“indefinitely”, the Supreme
CourtheldonWednesday.

It saidprotests shouldbeat
a designated place and any
occupation of public places or
roadsbydemonstrators,which
cause inconvenience toa large
number of people and violate
their rights, is not permissible
under law. It also said

authorities concerned should
nothidebehindcourtsandact
ontheirowninsuchsituations.

A Bench headed by Justice

SKKaul saidbalancehas tobe
struckbetweentherighttopro-
testandotherpublicrights like
the right tomovement.

“Democracy and dissent
go hand in hand,” said
the Bench, also comprising
Justices Aniruddha Bose
andKrishnaMurari.

It does not mean that the
agitating people should adopt
means and modes of protest
thatwereusedagainstcolonial
rulers, it said,addingthatpub-
lic places cannot be occupied
"indefinitely" for protests like
in the ShaheenBaghcase.

The verdict came on a plea
of lawyer Amit Sahni against
the blockade of a road in
ShaheenBaghareabypersons

protesting against the CAA
whichaimedtoprovideIndian
citizenship to persecuted
minorities of Pakistan,
Afghanistan and Bangladesh.

Pronouncingtheverdictvia
videoconferencing, theBench
said the authorities like Delhi
Police ought to have taken
action to clear Shaheen Bagh
area from theprotesters.

The top court had reserved
its verdict in the case on
September 21 by observing
that therecannotbea“univer-
sal policy” on right to protest
andpossible curbs as also bal-
ancing it with acts like block-
ing of roads are needed
because the situation may
“vary” fromcase-to-case.

PRESS TRUST OF INDIA
Patna,7October

The BJP on Wednesday
allocated 11 seats to asso-
ciate partner Vikassheel
Insaan Party (VIP) from
its quota of 121 seats in
Bihar assemblypolls.

Chief Minister Nitish
Kumarhadannouncedat
a joint press conference
TuesdaythatwhileJD(U)
will spare some seats
to Hindustani Awam
Morcha (HAM) of former
CM Jitan Ram Manjhi
from its share of 122 seats
and the BJP will accom-
modate VIP from its
quota of 121 seats in the
243-member assembly.

JD(U) has provided

seven seats toHAM.
The seat distribution

toVIPwas announcedby
DeputyCMSushilKumar
Modi, Bihar unit pres-
ident Sanjay Jaiswal, and
VIP chief Mukesh Sahni.
Jaiswal said VIP would
also be provided one seat
in Bihar legislative coun-
cil in future.

VIP, floatedacoupleof
years ago by former
Bollywood set designer
Mukesh Sahni, was with

the opposition Grand
Alliance till last week.
Sahni had announced an
abrupt exit from the
Opposition coalition in
protest against “back-
stabbing” by RJD, which
helms the anti-NDA
grouping, and itsde facto
leaderTejashwiYadav.

Sahni expressed hap-
piness over return to the
BJP-led NDAwith which
he had started his politi-
cal innings in 2014.

Palaniswami named
AIADMK's CM choice
for 2021 election
TheAll IndiaAnnaDravida
MunnetraKazhagam
(AIADMK)namedparty
co-coordinatorandTamil
NaduChiefMinister
EdappadiKPalaniswami
(pictured)as itsCM
candidateforthe2021
Assemblyelectioninthe
state,DeputyCMOPanneerselvamsaid.

Theparty,whichhasnotablybeen
dividedintofactions ledbytheCMand
deputyCM,alsoappointedan11-member
steeringcommittee,withsixmembersfrom
thePalaniswamicampandfivefromthe
Panneerselvamcamp.

Theannouncementscameafteraweek-
longinfightingbetweenthetwofactions.
Accordingtosources,Panneerselvamhad
beenkeenthathisdemandforsettingupof
an11-membersteeringcommitteebefulfilled
beforethepartyannounceditsCMcandidate.
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SC: Protesters can’t occupy
public spaces indefinitely

BJPspares11seats forVIP
fromitsBiharpollsquota

BIHAR BJP LEADER JOINS LJP
BiharBJPleaderUshaVidyarthi joinedtheLok
JanshaktiPartyaftermeetingpresidentChiragPaswan,
andis likelytobefieldedfromthePaliganjassembly
seatwheretheJD(U)will contestaswell. PTI
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NOTICE OF 40TH ANNUAL GENERAL MEETING, BOOK

CLOSURE AND E-VOTING

for Yash Pakka Limited

Sd/-

Sachin Kumar Srivastava
Company Secretary & LegalHead

Date: 05.10.2020
Place: Ayodhya

YASH PAKKA LIMITED

(Formerly Yash Papers Limited)
nd

Regd Office: 2 Floor, 24/57, Birhana Road, Kanpur –208001, Uttar Pradesh

Corp Office: Yash Nagar, Ayodhya – 224135, Uttar Pradesh

CIN: L24231UP1981PLC005294 I T: +91 5278 258174

E: connect@yashpakka.com I Website : www.yashpakka.com

FORM NO. NCLT 3A
ADVERTISEMENT DETAILING PETITION

BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL
HYDERABAD BENCH AT HYDERABAD

COMPANY SCHEME PETITION NO. CP (CAA) NO. 258/230/HDB/2020
COMPANY APPLICATION NO CA (CAA) NO. 14/230/HDB/2020

IN THE MATTER OF SECTION 230 TO 232 OF THE COMPANIES ACT,
2013 “COMPROMISE, ARRANGEMENTS AND AMALGAMATIONS”

M/s. Nichelon Infotech Services Private Limited,
Having registered office:
#B-36, Sanathnagar Industrial Estate, Sanathnagar,
Hyderabad-500018, Telangana, India.

…………….. Transferor Company
AND

M/s. Caliber Technologies Private Limited,
Having registered office at:
#Caliber House, B-36, Sanathnagar Industrial Estate,
Sanathnagar, Hyderabad-500018, Telangana, India.

….………… Transferee Company
NOTICE OF HEARING OF PETITION

A joint petition under Section 232 of the Companies Act, 2013 read with
Section 230 of the Companies Act, 2013 and other applicable provisions
of the Companies Act, 2013 (“Petition”) for an Order sanctioning the
Scheme of Amalgamation in the nature of Merger between M/s. Nichelon
Infotech Services Private Limited and M/s. Caliber Technologies Private
Limited and their respective shareholders was presented jointly by M/s.
Nichelon Infotech Services Private Limited (“Transferor Company”)
and M/s. Caliber Technologies Private Limited(“Transferee Company”)
on 10th day of August, 2020 and by Hon’ble National Company Law
Tribunal order dated 15th September, 2020, the said petition is fixed for
hearing before the Hon’ble National Company Law Tribunal, Hyderabad
Bench on 26th day of October, 2020.
Any person desirous of supporting or opposing the said Petition should
send to the Petitioner’s Counsel at the address mentioned below, notice
of his/her intention, signed by him/her or his/her advocate, with his/her
name and address, so as to reach the Petitioner’s Counsel or the Hon’ble
National Company Law Tribunal, Hyderabad Bench, Ground Floor
Corporate Bhawan GSI Post, Tattiannaram Nagole, Bandlaguda
Hyderabad - 500 068 Telangana, India not later than two (2) days before
the date fixed for hearing of the Petition. Where they seek to oppose the
Petition, the grounds of opposition or a copy of the affidavit shall be
furnished with such notice. A copy of the Petition will be furnished by the
undersigned/ Petitioner Company to any person requiring the same on
payment of the prescribed charges for the same.

Place :Hyderabad
Date :06.10.2020.

Sd/-
Prashant Kumar Jain

Counsel for the Petitioner
Add: Office No. T 202, Technopolis, 1-10-74/B,

Above Ratnadeep Super Market, Chikoti Gardens,
Begumpet, Hyderabad, Telangana – 500 016.

Indian Gas Exchange Limited (IGX)
Fourth Floor, TDI Centre, Plot No.3-7, Jasola District Centre

New Delhi-110025, Website: www.igxindia.com

(Applicant for authorisation as a Gas Exchange as per Petroleum and
Natural Gas Regulatory Board (Gas Exchange) Regulations, 2020)

INVITING PUBLIC COMMENTS, SUGGESTIONS AND OBJECTIONS
1. Applicant: Indian Gas Exchange Limited (Public limited company)
2. Proposed transaction platform: Web-based, online, automated

trading platform for physical delivery of natural gas and related
products.

3. This public notice is being issued in compliance with the terms
of Regulation 8 of Petroleum and Natural Gas Regulatory Board
(Gas Exchange) Regulations, 2020.

4. Application is available on the website of the applicant. Public
comments, suggestions, and objections, if any are invited
which shall be submitted directly to PNGRB through a letter or
on email at the following address-

Secretary,
Petroleum and Natural Gas Regulatory Board,

1st Floor, World Trade Centre, Babar Road, New Delhi- 110001
E-mail - secretary@pngrb.gov.in

with a copy to IGX at comments@igxindia.com or hard copy of letter
on IGX address within 21 days from the issuance of this notice.
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