D & SENAN

Chartered Accountants

Independent Auditor’'s Review Report on the Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of SSF LIMITED

1.

We have reviewed the accompanying statement of unaudited financial results of
M/s. SSF Limited (the “Company”) for the quarter ended 30th September 2025 and
year to date results for the period from 15t April 2025 to 30" September 2025 (the
“Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time.

The Statement, which is the responsibility of the Company’s Management and has
been approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS) 34, “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013 (the “Act”), as amended, SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 (the “SEBI Circular”), and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.



4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed
under Section 133 of the Act, as amended, read with relevant rules issued
thereunder and the SEBI Circular(s), and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw attention to Note 5 of the accompanying unaudited financial results, which
states that the Company is in the process of implementing a system-based inventory
recording mechanism to ensure complete quantity-wise and value-wise tracking of
inventories. Our conclusion is not modified in respect of this matter.
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SSF LIMITED
CIN : LO5001AP1968PLC094913
Registered Office : Flat No:102, Opel's The iconic, D No: 9-29-7/2, Balajl Nagar, Siripuram,
Andhra Pradesh , INDIA.
Telephone No. : +81-891-2560577 Mall ID; ssfiimited@yahoo.co.in
Statement of Unaudited Financial Results for the Quarter and Half Year ended September 30, 2025

(INR in Lakhs except for EPS)
s Quarter ended | Quarter ended | Quarter ended | Half Year ended | Half Year ended | Year ended
No-' Particulars September 30, | June 30,2025 | September 30, | September 30, | September30, | March 31,
| M6 2024 2025 n24 2026 |
| _(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | ({Audited) |
| Revenue from Operations 1,568.14 831.62 216.06 2388.76 1552.56| 4,808,777
" Other Income 8.55 084 17.02 0.18 67.07 75.90
II Total Income (1 + 1) 1,576.69 832.26 933.08 2,408.95 1,619.63| 4884567
l; Expenses
(a) Cost of materials consumed 1,420 .45 646.49 1277.10 2066.94 1742.51 376249
&é‘é’.""‘"’ / Decrease in Work-in-progress / finished (20175) (71.33) (664.01) (363.08) (71993)|  (193.87)
(c JEmployee benefits expense 48.31 4963 47.37 98 .94 85.01 17370
(d) Finance Costs 17.71" 1491 11.43 32.62 16.58 5877
(e) Depreciation and Amortization expenses 28.50 28.34 14.83 56.84 2871 9285
() Other expenses 25269 226.05 246.73 47874 42033 940.70
Total Expenses(a to f) 1,476.91 894,08 933.45 2,371.00 1,673.22] 483464
v Exceptionsl and Exirmordinary Rems snd 99.78 (61.83) (0.37) 37.95 46.41 50.03
vi Exceptional and Extraordinary ltems - - . . H |
Vil |Prior Period Income and Expenses (net) (6.54) (2.82) (6.54) (2.82) (6.70)
Vil | Profit before Tax (V-VI) 93.24 (61.83) (3.19) 3Ma 43.59 43.33
X Tax Expense
(1) Current tax 10.16 - (0.30) 10.16 9.97 10.24
(2) Detferred tax 2181 (21.80) 470 o021 781 986
Total Tax Expense 31.97 (21.60) 4.40 10.37 17.58 20.20
X Profit /{{Loss) for the period (VII-VIli) 61.27 (40.23) (7.59) 21.04 26.01 2313
X Other Comprehensive Income, Net of Tax (0.31) 7.05 348 6.74 1.06 1.02
a  [ro oosprationsive iecomaLoms for the pertod IX 50.96 (33.18) (@.13) 27.78 21.07 24.15
b [[SSN SR iy SRS [ whan 6 099 65.67 665.67 565.67 665.67 665.67 66567
ch)
XIV  |Other Equity - - - - 1,113.57
yy |Eaming por oquity sharo: (of INR 10 each) (not -
Annualized) LB
(1) Basic 0.92 (0.60) (0.11) 032 0.39 035
(2) Diluted 0.82 (0.60) (0.11) 032 0.38 0.35
Notes:
1 The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS’) pr ribed under Section 133 of the Comp: Act, 2013 read with
mmmmmmuw&dnsemmommmanmmmm. 2015 (as amended) and SEBI circular
dated 5th July, 2016.
2 mmummnmwapmﬂnwmumm. There are no separate reportable segments as per IND AS 108
3 The results for the quarter ended 30th September 2025 shall also be avallable on the Website of the Metropolitan Stock Exchange of India Limited (MSE) at
hitps:/Aww.msei,in/ and on the Company's Website at vww.ssfimited.com
- MMWRMMNWMNWMMMMMMWMWMWMWbymoaomld
Dwectors in their meeting held on 13.11.2025 and the Board of Directors at their meeting held on the same day has approved the aforesaid results.
5 TheC y is in the pr of imp nting a system-based i y recording 1o ensure complete quantity-wise and value-wise tracking of inventories.
Date: 13.11.2025

Place Visakhapatnam




SSF LIMITED
CIN : LOS001AP1968PLC094913
Registered Office : Flat No:102, Opel’s The Iconic, D No: 9-29-772, Balaji Nagar, Siripuram,
Visakhapatnam-530003, A. P. , INDIA.
Telephone No, : +91-891-2560577 Mail ID: ssflimited@yahoo.co.in
Statement of Unaudited Assets and Liabilities as at September 30, 2025

(INR in Lakhs
Particulars As at As at
September 30, 2025 March 31, 2025
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 1,074.26 1.129.18
Capital work in progress 13.65 -
Right to Use Asset 4.70 472
Financial assets
Investments - -
Other non current financial assets - -
Deferred Tax Assets (net) 20.10 20.31
Non current tax assets (net) - -
Other non-current assets 68.23 46.00
Total non-current assets 1,180.94 1,200.21
Current assets
Inventories 1.007.74 607.77
Financial assets
Trade receivables 813.87 754.03
Cash and cash equivalents 54.62 57.50
Other current financial assets 343 1.56
Other current asscts 257.79 241.40
Total current assets 2,137.45 1,662.26
Total Assets 3,318.39 2,862.47
EQUITY AND LIABILITIES
Equity
Equity Share Capital 665.67 665.67
Other Equity 1.141.35 1.113.57
1,807.02 1,779.24
Liabilities
Non-current liabilities
Financial liabilities
Other Non Current Financial Liabilities 2434 15.53
Provisions 8.56 8.48
Other non current liabilities 4.36 4.06
Total non-current liabilities 37.26 28.07
Current liabilities
Financial liabilities
Borrowings 1.249.79 669.92
Trade payables 181.27 333.72
Other financial liabilities 5.89 6.32
Provisions 398 9.75
Other current liabilities 18.13 27.85
Current tax liabilties (Net) 15.05 7.60
Total current liabilities 1,474.11 1,055.16
Total liabilities 1,511.37 1,083.23
Total Equity and Liabilities 3,318.39 2,862.47
Note: Previous year's figures have been regrouped and reclassified wherever considered necessary
For SSF LIMITED

V. Padmanabham

Managing Director
DIN: (01246827)

Date: 13-11-2025

Place: Visakhapatnam




SSF LIMITED
CIN: LOS001AP1968PLC084913
Registered Office : Flat No:102, Opel's The iconic, D No: 8-29-7/2, Balaji Nagar, Siripuram,
Visakhapatnam-530003, A. P. , INDIA.
Telephone No. : +91-881-2560577 Mall ID: ssfiimited@yahoo.co.in
Statement of Unaudited Cash Flows for the haif year ended September 30, 2025

Cash and cash equivalents at end of the year

(INR in Lakhs)
Particulars For the period ended | For the period ended
September 30, 2025 March 31, 2025
{Unaudited) (Audited)
Cash Flow From/(Used In) Operating Activities
Profit/(loss) before tax 4 4333
Adjustments for
Depreciation and amortization expense 56.84 9285
Provision for employee benefits 1.06 240
(Profit)/ Loss on sale of Property, Plant and Equipment - (67.12)
Interest received (061) (2.39)
Allowance for bad and doubtful debts . (5.69)
Finance costs 3262 58.77
Unrealised foreign exchange loss/(gain) (8.58) {0.29)
Operating Profit before Working Capital changes 1274 12186
Adjustments for (increase)/decrese in operating assets :
(Increase)/ decrease in Other financial assets 1.88 385
(Increase)/ decrease in Other non currenl assets (2223 321
(Increase)! decrease in inventories (399.97) (205.16)
(Increase)/ decrease in frade receivables {51.25) (173.68)
(Increase)/ decrease in Other curent assets (16.39) (25.10)
Increase! (decrease) in irade payabies (15245) 138.39
Increase/ (decreass) in other financial liabilibes (0.43) (15.66)
Increase/ (decrease) in Other current llabilities 97 945
Increase/ (decrease) in Other non current kabilities 029 185
Increase/ (decrease) in Other non current financial liabilites 881 (11.31)
Cash generatad from operations (53248) (1%872)|
Less : Income taxes paid (net of refunds) 2mn) (13.69)
Net cash from/ (used in) operating activities (A) (535.19) (17241)
Cash Flows From /(Used In)investing Activities
Purchase of PPE (Including changes in CWIP) (15.54) (668.03)
Sale proceeds of PPE - 67.49
Interest income 061 23
Net cash from/ (used in) investing activities (B) (1493) 385
Cash Flows Froml(Used In)Financing Activities
Proceeds from/ (repayment of) short term borrowings (net) 579.86 250.65
Finance costs (32862 (58.77)
Net cash from/ (used In) financing activities (C) 547.24 191.88
[
Net increase (decrease) in cash and cash equivalents (A+B8+C) (2.88) 2332
(Cash and cash equivalents al the beginning of the financial year 57.50 3418
54.62 57.50

Notes:

2 Components of cash and cash equivalents
Balances with banks
- in current accounts
- in depasit accounts
Cash on hand

1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS 7 *Cash Flow Statements”

Date: 13-11-2028

Place: Visakhapatnam




